
 

 

 

 

 

M E M O R A N D U M  

TO:  Hampden County Regional Retirement Board  

FROM: Joseph E. Connarton, Executive Director  

RE:  Appropriation for Fiscal Year 2016 

DATE:  December 12, 2014 

  
Required Fiscal Year 2016 Appropriation: $23,083,632 

 
This Commission is hereby furnishing you with the amount to be appropriated for your 
retirement system for Fiscal Year 2016 which commences July 1, 2015. 
 
Attached please find summary information based on the present funding schedule for your 
system and the portion of the Fiscal Year 2016 appropriation to be paid by each of the 
governmental units within your system.  The Total Appropriation column of the governmental 
unit exhibit reflects equal installments made on July 1 and January 1.  The final column 
represents the amount if the entire appropriation were made by July 31. 
 
Due to an error in reported pay, the FY15 appropriation for Longmeadow was overstated by 
approximately $200,000.  We will allow this amount to be credited to Longmeadow’s 
assessment over three years.  Therefore, the amount shown for Longmeadow on the attachment 
may be reduced by $65,000.  There should be no adjustment for any other unit. 
 
The current schedule is/was due to be updated by Fiscal Year 2017.    
 
If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446 
Extension 921. 
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Hampden County Regional Retirement Board 
 

Projected Appropriations 
 

Fiscal Year 2016 - July 1, 2015 to June 30, 2016 
 

Aggregate amount of appropriation:   $23,083,632 
 

  

Fiscal 
Year 

Estimated  
Cost of Benefits 

Funding 
Schedule 

(Excluding ERI) 

ERI  
 

Total 
Appropriation 

 Pension Fund 
Allocation 

Pension Reserve 
Fund Allocation 

Transfer From 
PRF to PF 

FY 2016 $27,438,297 $22,837,510 $246,122 $23,083,632  $23,083,632 $0 $4,354,665 

FY 2017 $28,531,508 $24,684,200 $246,122 $24,930,322  $24,930,322 $0 $3,601,186 

FY 2018 $29,670,512 $26,678,626 $246,122 $26,924,748  $26,924,748 $0 $2,745,764 

FY 2019 $30,857,229 $28,832,606 $246,122 $29,078,728  $29,078,728 $0 $1,778,501 

FY 2020 $32,093,656 $31,300,589 $104,437 $31,405,026  $31,405,026 $0 $688,630 
 
 

The Total Appropriation column shown above is in accordance with your current funding schedule and the scheduled payment 
date(s) in that schedule.  Whenever payments are made after the scheduled date(s), the total appropriation should be revised to 
reflect interest at the rate assumed in the most recent actuarial valuation.  Payments should be made before the end of the fiscal 
year. 
 
For illustration, we have shown the amount to be transferred from the Pension Reserve Fund to the Pension Fund to meet the 
estimated Cost of Benefits for each year.  If there are sufficient assets in the Pension Fund to meet the Cost of Benefits, this transfer 
is optional.
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